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SUB J : FINANCING FOR 737 

REF: A. STATE 36595; B. NIAMEY 1020 

1 . BOEING FINANCIAL REPS DONALD MCKENZIE AND IEAN-PIERRE 
WIRZ PAID VISIT TO EMBASSY MARCH 24 TO OFFER UPDATE ON 
FINANCIAL ARRANGEMENTS FOR BOEING 737 SALE. 

2. GON HAS ALREADY PAID 2 MILLION DOLS DOWN ON THE ESTIMATED 
10 MILLION DOLS BASIC SALES PRICE. ADDITIONAL 700,000 DOLS 
PAYMENT DUE ON JUNE 1. INCLUDING SPARES, GROUND SUPPORT 
EQUIPMENT, AND PRESIDENTIAL KIT, TOTAL COST OF 737 PACKAGE 
ON ORDER OF 14 MILLION DOLS. PLANE IS SCHEDULED FOR DELIVERY 
FEBRUARY 1978. 

3. MCKENZIE AND WIRZ VISIT PROMPTED BY GON INDECISION ABOUT 
FINANCING ARRANGEMENTS. AGREEMENT SIGNED BETWEEN BOEING AND 
GON IN JANUARY COMMITS GON TO COME UP WITH LETTER OF CREDIT 
OR ALTERNATIVE FINANCING BY MARCH 3 1 . BOEING HAD HAD NO 
FURTHER WORD ON FINANCING FROM GON SINCE JANUARY. 

4. DURING MEETINGS WITH NIGER DEVELOPMENT BANK (BDRN) 
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OFFICIALS, MCKENZIE AND WIRZ WERE TOLD FINANCE MINISTRY 
HAD DECIDED TO RESUME TALKS WITH CITIBANK-BIO A ON LETTER 
OF CREDIT FOR PLANE. 

5. ALTHOUGH BOEING HAS NEVER BEEN OPTIMISTIC ABOUT CHANCES 
FOR EXIM BANK LOAN, WIRZ AND MCKENZIE CAME WITH DOSSIER TO 
ASSIST GON IN APPLYING FOR SUCH LOAN IF NECESSARY. BDRN TOLD 
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THEM STRAIGHT OUT THAT FINANCE MINISTRY WOULD NOT RPT NOT 
APPLY TO EXIM BANK. 

6. BOEING REPS SAY MARCH 31 DEADLINE CAN AND PROBABLY WILL 
BE EXTENDED TO SUIT GON. MCKENZIE WILL BE STOPPING IN LONDON 
ON RETURN TRIP TO BRIEF CITIBANK REPRESENTATIVE.! AMES 
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